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Saint Leo University  

FIN 325  Finance for 

Managers  

Course Description:    

This is an introduction to the principles of corporate financial management. The principles also apply to 

other forms of businesses, governments, and nonprofit organizations. The time value of money is 

emphasized in investments of real or financial assets. Planning for current assets and liabilities and long 

range capital is covered. Risk and expected values (statistics) are used in the planning and assessment 

of investments. Also, the knowledge of different kinds of markets is described along with some financial 

theories.   

Prerequisite:  

ACC 202   

Textbook:    

 

The textbook information which appears on our Saint Leo Bookstore ordering site is as follows: 

Saint Leo University. Principles of Managerial Finance (Custom). ISBN: 9780135891940  

 

Your custom textbook was created from the following National text(s): 

Principles of Managerial Finance: Zutter, C. J., & Smart, S. B. (2019). Principles of managerial finance 

(15th ed.). Boston: Pearson. ISBN: 9780134476315 

 

Learning Outcomes:  

1. Describe the role of managerial finance and the financial market environment.  

2. Evaluate a firm’s financial performance utilizing key financial measures and future financial plans 

based on these measures.  

3. Determine the time value of money, risk and return concepts, and value of a stock, bond, or other 

investment.  

4. Evaluate a firm’s cost of capital and capital investment projects based on sophisticated capital 

budgeting techniques.  

5. Assess the relevant cash flows of a proposed capital investment and the impact of operational and 

financial leverage.  

6. Explain payout policy and how a firm controls and manages working capital – receivables, inventories, 

credit policy, short-term borrowing, and cash flows.  

7. Evaluate the impact of a firm expanding into international markets or restructuring through mergers, 

divestitures, or LBO.  

8. VALUES OUTCOME: Explain the relevance of Responsible Stewardship and Integrity in the context of 

financial management.   

Core Value:   

Responsible Stewardship: Our Creator blesses us with an abundance of resources. We foster a spirit of 

service to employ our resources to university and community development. We must be resourceful. We 

must optimize and apply all of the resources of our community to fulfill Saint Leo University's mission and 

goals.   

Integrity: The commitment of Saint Leo University to excellence demands that its members live its mission 

and deliver on its promise. The faculty, staff, and students pledge to be honest, just, and consistent in word 

and deed.   
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Evaluation:    

Assignment         Weight   

Discussion (8)       20%   

Assignments (8)      20%    

Exams (8)         40%    

Writing Assignment      10%   

Spreadsheet Project      10%   

TOTAL:         

   
Grading Scale:    
   
         Grade    Score (%)   
  A   94-100   
  A-   90-93   
  B+   87-89   
  B   84-86   
  B-   80-83   
  C+   77-79   
  C   74-76   
  C-   70-73   
  D+   67-69   
  D   60-66   
  F    0-59   

100%   

   

Discussions   

For each module (8 total), students will post an initial response to a discussion question that is posted on 

the Discussion Board no later than Thursday 11:59 PM EST/EDT for each module. Students will also 

post a response to at least two classmates no later than Sunday 11:59 PM EST/EDT of each module.    

   

Additionally, you are required to support your position by using at least two references from an academic 

journal or prominent business publication (e.g., The Wall Street Journal, Barron’s, Fortune, Investor’s 

Business Daily, etc.). Additionally, one of these references must be recent. A recent reference is one that 

has a publication date that is less than one year old as of the beginning of the semester. Importantly, 

references from websites do not qualify unless those websites are part of a reputable print publication. 

For example, Investopedia.com can be used, but it does not count as a reference that satisfies the criteria 

of a recent reference.   

   

The ProQuest database at the Saint Leo University Library website can be a useful tool for completing 

this assignment.   

   

Assignments   

For each module (8 total), students will complete a graded assignment. Assignments will be completed 

using MyFinanceLab.   

   

Assignments are due no later than Sunday 11:59 PM EST/EDT of each module.   

   

Exams   

For each module (8 total), students will complete an exam that will be completed using MyFinanceLab.   

   

Complete each exam no later than Sunday 11:59 PM EST/EDT of each module.   
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Spreadsheet Project   

This project will emphasize personal finance problems. All questions in the spreadsheet project must be 

answered in MyFinanceLab.   

   

In addition to answering the Spreadsheet Project questions in MyFinanceLab, submit a spreadsheet 

displaying how the answers were calculated. Each problem should be answered on a clearly labeled 

separate worksheet of a spreadsheet. Answers should be formatted in a manner that makes the answers 

clear and easy to read. Each of the following Excel functions should be used to calculate at least one of 

the answers: FV, PV, PMT, RATE, NPER, NPV, AVERAGE, STDEV, and IRR. Calculating the answers 

elsewhere and typing or pasting them into the spreadsheet is unacceptable. The spreadsheet project 

submitted should be a single-file readable in Microsoft Excel.   

   

Complete the Spreadsheet Project in MyFinanceLab no later than Sunday 11:59 PM EST/EDT of 

Module 5.   

   

Submit the Spreadsheet Project to the Assignment folder no later than Sunday 11:59 PM EST/EDT of 

Module 5.   

   

Writing Assignment   

Select a publicly traded company that trades on the New York Stock Exchange (NYSE) or on the 

NASDAQ to analyze. Please note that it is usually easier to find more recent information on larger or 

wellknown companies. The analysis in your essay should answer the following questions:   

   

• Why did you choose to analyze this company?   

• What were the opinions of some of your referenced articles on this stock as an investment? 

Please note that it is best if there is at least some disagreement on this question.   

• Is an investment in the stock a higher or lower risk investment than an investment in other stocks 

as a whole? Why or why not?   

• How large is the company in relation to its competitors?   

• How fast is the company growing?   

• How profitable is the company?   

• What is the company’s price-to-earnings ratio? What does this tell you about the company?   

• Does it have a dividend? If so, what is the dividend yield?   

• Does the future of the company appear to be promising?   

• On which exchange does the company trade, and what is its ticker symbol?   

• Key Point: Do you recommend or not recommend this company’s stock as an investment for 

investors that are considering stock investments? Why?   

   

The Writing Assignment is to be 750 – 1,250 words in length (this range includes everything in the 

assignment including your name, title, and citations). Turnitin.com software will be used to ensure that 

submitted assignments are original works. The Writing Assignment should be in an essay format using 

APA style.   

   

Additionally, you are required to support your position by using at least one recent reference from an 

academic journal or prominent business publication (e.g., The Wall Street Journal, Barron’s, Fortune, 

Investor’s Business Daily, etc.). A recent reference is one that has a publication date that is less than one 

year old as of the beginning of the semester. Importantly, references from websites do not qualify unless 

those websites are part of a reputable print publication. For example, Investopedia.com can be used, but 

it does not count as a reference that satisfies the criteria of a recent reference.   

   

The ProQuest database at the Saint Leo University Library website can be a useful tool for completing 

this assignment.   
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Submit the Writing Assignment to Chalk and Wire no later than Sunday 11:59 EST/EDT of Module 7.  

The Writing Assignment Chalk and Wire link is located in the Module 7 folder. Students who do not submit 

the assignment to Chalk and Wire will receive a zero. This is a key program assessment; the results are 

used to ensure students are meeting program goals. Video and PDF instructions can be found on the 

course home page. PDF instructions are also located in the Start Here folder. (Chalk and Wire is linked 

to Turnitin.)   

  

Assessment of the Learning Outcomes   

   

Learning 
Outcome  

Assessment Method(s)   
  

1   

Discussion Question – Module 1   
Exam Question – Module 1   
Assignment Question – Module 1   

2   

Discussion Question – Module 2   
Exam Question – Module 2   

Assignment Question – Module 2   

3   

Discussion Question – Module 3 & 4   
Exam Question – Module 3 & 4   
Assignment Question – Module 3 & 4   

4   

Discussion Question – Module 5   
Exam Question – Module 5   
Assignment Question – Module 5   

5   

Discussion Question – Module 6   

Exam Question – Module 6   
Assignment Question – Module 6   

6   

Discussion Question – Module 7   
Exam Question – Module 7   
Assignment Question – Module 7   

7   

Discussion Question – Module 8   

Exam Question – Module 8   
Assignment Question – Module 8   

8   
Discussion Question - Modules 5 and 8 
Exam Question – Modules 1-6, 8   

  

  

  

Course Schedule:    

   

Module 1   

   

   Introduction to Managerial Finance   

Objectives      When you complete this module, you should be able to:   
▪ Describe the legal forms of business organization.   

▪ Describe the goal of the firm, and explain why maximizing the value of the 

firm is an appropriate goal for a business.   

▪ Evaluate the nature of the principal-agent relationship between the owners 
and managers of a corporation, and explain how various corporate 
governance mechanisms attempt to manage agency problems.    

▪ Explain the role that financial institutions play in managerial finance.    

▪ Assess the importance of business taxes in financial decisions.    
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Assignments   

Items to be Completed:    Due No Later Than:   

Post an introduction to the class   Thursday 11:59 PM EST/EDT   

Read assigned materials     

Post an initial response to the discussion question   Thursday 11:59 PM EST/EDT   

Post responses to at least two classmates   Sunday 11:59 PM EST/EDT   

Begin Writing Assignment     

Begin Spreadsheet Project     

Submit Assignment 1   Sunday 11:59 PM EST/EDT   

Complete Exam 1   Sunday 11:59 PM EST/EDT   

   

   

   

   

Module 2   

   

   Financial Tools   

Objectives      When you complete this module, you should be able to:   

    ▪   Summarize who uses financial ratios and how to use ratios to analyze a firm’s 
liquidity, activity, debt, profitability, and market value.    

    ▪   Analyze a firm using a summary of financial ratios and the DuPont system of 
analysis to perform a complete ratio analysis.    

    ▪   Examine the firm’s statement of cash flows, operating cash flow, and free 
cash flow, and determine the effect of depreciation on cash flows.    

    ▪   Summarize the long-term and short-term financial planning process and the 
preparation, evaluation, and use of the cash budget.    

    ▪   Explain and evaluate the simplified procedures used to prepare the pro forma 
income statement and balance sheet and the common uses of these pro forma 
statements.    

   

Assignments   

Items to be Completed:    Due No Later Than:   

Read the assigned materials     

Post an initial response to the discussion question   Thursday 11:59 PM 
EST/EDT   

Post responses to at least two classmates   Sunday 11:59 PM 
EST/EDT   

Continue working on the Spreadsheet Project     

Submit Assignment 2   Sunday 11:59 PM 
EST/EDT   

Complete Exam 2   Sunday 11:59 PM 
EST/EDT   
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Module 3 
   

   Time Value of Money Applications   

Objectives    When you complete this module, you should be able to:  
  ▪  Calculate future values, present values, and interest rates for varied cash 

flows, time periods, and compounding periods. 

  ▪  Describe the legal aspects of bonds including the general features of bonds 

and interest rate determinants.   

  ▪  Apply the basic valuation model to bonds and determine the impact of 

required return and time to maturity on bond values.    

  ▪  Calculate and explain yield to maturity (YTM).    

 

 

 

 

 

 

Assignments   

   

Items to be Completed:    Due No Later Than:   

Read the assigned materials     

Post an initial response to the discussion question   Thursday 11:59 PM EST/EDT   

Post responses to at least two classmates   Sunday 11:59 PM EST/EDT   

Continue working on the Spreadsheet Project     

Submit Assignment 3   Sunday 11:59 PM EST/EDT   

Complete Exam 3   Sunday 11:59 PM EST/EDT   

   

   

   

   

Module 4      

   

Stocks, Risk, and Return   

Objectives      When you complete this module, you should be able to:   

    ▪   Contrast debt, common stock, and preferred stock and their features 
including the process of raising equity capital.    

    ▪   Estimate stock value using zero-growth, constant-growth, variable growth, 
free cash flow, book value, liquidation value, and P/E multiple approaches, 
and assess the effect of market efficiency on stock valuation efforts.    

    ▪   Explain the relationships among financial decisions, return, risk, and the 
firm’s value.   

    ▪   Measure risk and return of a single asset or portfolio, and evaluate the 
impact of adding an asset to a portfolio.   

    ▪   Explain the capital asset pricing model (CAPM), the security market line 
(SML), beta, and the relationship between them.    

   

Assignments   

Items to be Completed:    Due No Later Than:   

Read the assigned materials     

Post an initial response to the discussion question   Thursday 11:59 PM EST/EDT   
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Post responses to at least two classmates   Sunday 11:59 PM EST/EDT   

Continue working on the Spreadsheet Project    

Submit Assignment 4   Sunday 11:59 PM EST/EDT   

Complete Exam 4   Sunday 11:59 PM EST/EDT   

 

   

   

   

   

Module 5   Capital Budgeting Basics   

Objectives    
When you complete this module, you should be able to:  
▪ Calculate the weighted average cost of capital (WACC) and its components, 

and explain how it is used.   

▪ Identify the key elements of the capital budgeting process.   
▪ Calculate, interpret, and evaluate the payback period, net present value 

(NPV), economic value added (EVA), and internal rate of return (IRR).   

▪ Compare NPV and IRR using net present value profiles and the theoretical 
and practical strengths of each approach.    

 

 

Assignments   

Items to be Completed:    Due No Later Than:   

Read the assigned materials     

Post an initial response to the discussion question   Thursday 11:59 PM EST/EDT   

Post responses to at least two classmates   Sunday 11:59 PM EST/EDT   

Complete the Spreadsheet Project in   
MyFinanceLab, and submit the Spreadsheet  
Project to the Assignment folder  

Sunday 11:59 PM EST/EDT   

Submit Assignment 5   Sunday 11:59 PM EST/EDT   

Complete Exam 5   Sunday 11:59 PM EST/EDT   

   

   

   

   

Module 6   
   

   Capital Budgeting Development   

Objectives      When you complete this module, you should be able to:   
▪ Determine the relevant cash flows of a proposed capital investment.   

▪ Assess the effect of operational, financial, and combined leverage on the 

breakeven point and changes in revenue and EBIT.   

▪ Explain capital structure theory as it relates to the optimal capital structure 
and to the market value of the firm.   

   

Assignments   

Items to be Completed:    Due No Later Than:   

Read the assigned materials     

Post an initial response to the discussion question   Thursday 11:59 PM EST/EDT   
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Post responses to at least two classmates   Sunday 11:59 PM EST/EDT   

Continue working on the Writing Assignment     

Submit Assignment 6   Sunday 11:59 PM EST/EDT   

Complete Exam 6   Sunday 11:59 PM EST/EDT   

   

   

   

   

   

   

   

   

   

   

Module 7   Cash Management   

Objectives    When you complete this module, you should be able to:  
  ▪  Assess cash payout procedures with their tax treatments, and describe the 

residual theory of dividends and its relationship to arguments for dividend 
irrelevance and relevance.   

  ▪  Evaluate the three basic types of dividend policies, and identify key factors 
involved in establishing a dividend policy.    

  ▪  Determine the effect of stock splits and stock dividends from an accounting, 
shareholder, and the firm’s perspective.    

  ▪  Examine working capital management, including the management of the 
cash conversion cycle and inventory.    

  ▪  Explain the proper management of accounts receivables, receipts, and 
disbursements.    

   

Assignments   

Items to be Completed:    Due No Later Than:   

Read the assigned materials     

Post an initial response to the discussion question   Thursday 11:59 PM EST/EDT   

Post responses to at least two classmates   Sunday 11:59 PM EST/EDT   

Submit the Writing Assignment to Chalk and Wire  Sunday 11:59 PM EST/EDT   

Submit Assignment 7   Sunday 11:59 PM EST/EDT   

Complete Exam 7   Sunday 11:59 PM EST/EDT   

   

   

   

   

Module 8   
   

   Special Topics in Managerial Finance   

Objectives    When you complete this module, you should be able to:  
  ▪  Examine the fundamentals, objectives, and procedures of mergers, 

leveraged buyouts (LBOs), and divestitures.    

  ▪  Demonstrate the procedures used to value a target company and calculate 
the effect of stock swap transactions on earnings per share.    

  ▪  Explain the merger negotiation process, holding companies, and 
international mergers. 
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  ▪  Summarize the types and major causes of business failure and explain the 
options available to financially-distressed firms.   

  ▪  Analyze the key differences between purely domestic firms and 

multinational (MNCs) in taxes, financial statements, risk, long-term 

investing, financing, short-term investments, mergers, and joint ventures.   

 

 

 

Assignments   

Items to be Completed:    Due No Later Than:   

Read the assigned materials     

Post an initial response to the discussion question   Thursday 11:59 PM EST/EDT   

Post responses to at least two classmates   Sunday 11:59 PM EST/EDT   

Submit Assignment 8   Sunday 11:59 PM EST/EDT   

Complete Exam 8   Sunday 11:59 PM EST/EDT   

   

   

   


